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MILLENNIUM BCP/QTEM PRIZE REGULATIONS 

 

Approved by rectory decree GR.03/07/2019, 22 July 

 

Considering that: 

FEP aims to strengthen its position among the best schools of Economics and Management in 

Portugal, as well as its international recognition. To advance this vision, FEP promotes a policy of 

scientific and academic excellence, seeking to recruit the best students for its undergraduate, 

master’s and doctoral programs at both the national and international level. 

Based on a strategy of internationalization, FEP has celebrated international partnerships with 

schools or consortia of highly reputed universities, such as the international network of QTEM — 

Quantitative Techniques in Economics and Management. 

The GMAT — Graduate Management Admission Test is an international certification attesting to 

student quality and excellence. The GMAT score is an admission criterion for all students who wish to 

complete one of the masters taught in English at FEP, and is mandatory for all students who wish to 

apply for the QTEM programme.  

Considering FEP’s partnership with Millennium bcp through the QTEM network and the need to 

increase the incentives for more outstanding FEP students to join this international programme while 

simultaneously eliminating the economic barrier imposed by the cost of taking the GMAT exam. 

It is determined that the MILLENNIUM BCP/QTEM Prize shall be awarded on an annual basis under 

the following terms. 

 

Article 1 

Objective 

1. The MILLENNIUM BCP/QTEM Prize is intended to recognize the excellence of the students 

admitted to FEP masters and to the QTEM in particular. 

2. The MILLENNIUM BCP/QTEM Prize shall consist of a monetary prize in the amount equivalent to 

the cost of taking the GMAT exam, awarded to the best students admitted to the QTEM programme. 
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Article 2 

Elegibility 

 

1. Students who fulfill all of the following requirements may apply for the Prize: 

 Have taken the GMAT exam; 

 Have enrolled in a FEP master; 

 Have enrolled in the QTEM programme; 

 Have completed and passed at least one mobility semester under the QTEM programme. 

2. Should these various phases take place in different academic years, the student should apply for 

the prize in the academic year they are admitted to the QTEM programme. 

 

Article 3  

Rules and procedures 

For the purposes of the preceding paragraph, “completing and passing” implies passing at least 20 

ECTS in one mobility semester; 

The application for the Prize is follows terms of the annual notice of the Dean of the School of 

Economics and Management of the University of Porto, with the prior approval of Millennium BCP; 

The notice referred to in the previous number will set the value of the individual prize, in accordance 

with paragraph 2 of Article 1, and the deadline for application (which must be a date after the end of 

the academic year); 

The notice referred to in paragraph 2 of this article, as well as these regulations, will be disclosed on 

FEP's website. 

 

Article 4 

Total value of the prize 

The total value awarded by this prize shall not exceed € 4000 per academic year. 

If the number of students who meet the eligibility criteria for the prize in a given school year, 

multiplied by the amount set out in the notice referred to in Article 3 (3), exceeds € 4000, applicants 

shall be ranked according to their grade rankings obtained in applying for the QTEM programme. 

The highest ranked students will be entitled to the prize, according to the ranking referred to in the 

previous paragraph, up to a total awarded prize amount of € 4000. 



 
 

3 
 

Article 5  

Processing of personal data 

FEP and Millennium BCP process applicants’ personal data only for the purposes of managing the 

applications submitted to the Prize. 

The personal data required for awarding the prizes are, in addition to the student's name, the 

mobility destination school, the name and ECTS of the successfully completed subjects and the IBAN 

to which the prize amount should be transferred; 

To exercise their rights, within the limits of the law, the holders of personal data may request access 

to their personal data, as well as the deletion, rectification and limitation of their processing by 

email: qtem@fep.up.pt. 

Exercising the right to the deletion of personal data essential to processing the application implies 

the withdrawal of the application. 

Under current legislation, you may exercise the right to lodge a complaint with the National Data 

Protection Commission. 

Personal data will be stored up to two years after the awarding of the prize. 

 

Article 6 

Omitted cases 

 

All cases not covered by these Regulations shall be resolved by the Dean of FEP or whomever at FEP 

has been delegated powers to that effect, with input from Millennium BCP. 

 

Article 7  

Final dispositions 

These regulations may be revised at any time upon a proposal to that end. 

These regulations enter into effect on 1 June 2019 and apply for the first time to academic year 

2019/2020. 

The Rector, 

António de Sousa Pereira 
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